SYLLABUS

Prof essors: Jean Bell emans and Bruno de Vuyst

Senester/ Year: Summer 2009 Cour se nunber: BUS 326E

Course title: European Portfolio Managenent

Prerequi sites: BUS 241E (Fi nancial Accounting)

(bj ecti ves
The main objectives of the course are:

(1) to give to the students the basic theoretical and practi cal
knowl edge needed to understand the main types of international
financial investnents, and to val ue, select and nmanage them

(2) to explain to them how these investnents are traded on
or gani zed exchanges and "over-the-counter”

(3) to show them how these investnents are conbined to conpose
portfolios;

(4) to explain the roles and the activities of the main types
of entities involved in international portfolio managenent;

(5) to famliarize themw th the main sources of information on
t hese subjects.

The investnents are seen from the point of view of decision
makers (investors, investnment managers, conpany executives,
bankers), or of consultants to decision nakers.

Consequently, the course is very practical, and the theory is
kept to a reasonabl e m ni num

Qutline of content
The course covers the foll ow ng nain topics:

(1) the "building blocks" of international portfolios, i.e. the
main types of financial i nvestnments: foreign exchange/
currenci es, equities, bonds, comuoditi es, derivatives

(forwards, futures, options, warrants, swaps, etc.), etc;

(2) the main markets for these investnents (Europe, U S. A, the
| argest Asian markets), as well as the "enmerging markets";

(3) the min types of international portfolios marketed,
i ncluding rmutual funds, hedge funds, private equity funds,
| everaged buy-out funds, venture capital funds, etc.;

(4) the construction, the nanagenment and the valuation of
i nternational portfolios.



Teachi ng and assessnent net hods
The course is taught through a conbination of |ectures,
readi ngs, discussions, exercises and cases.

So as to maxim ze the productivity of the |learning process, it
is essential t hat al | mat eri al assigned be prepared
sufficiently before each class.

Attendance and active class  participation are equally
essenti al .

The final grade will be the weighted average of the grades for
its four conponents:

(1) Preparation of the classes (including the witten
assignnments): 40 % Please note that any non-respect of the
deadl i nes for the subm ssion of the witten assignnments will be
penal i zed.

(2) dass attendance and class participation (i.e. quantity and
quality of the participation in the class discussions): 10 %

(3) The md-termexam nation: 20 %

(4) The final exam nation: 30 %

Maj or readi ngs

(1) Textbook: "d obal Investnents"(Bruno Sol ni k, Dennis

McLeavey) (Prentice Hall, sixth edition, copyright 2009). This
book is available as foll ows:

- Print edition: | SBN-10: 0-321-52770-4.
| SBN-13: 978-0-321-52770-7.

- Electronic edition (ww. coursesmart.com:

| SBN-10: 0-321-5512- 3.

| SBN- 13: 978- 0-321-55127- 6.
(2) Docunents handed out in class:

(3) "Financial Tinmes".



